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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Prospect Heights Fire Protection District
Prospect Heights, Illinois

Opinions

We have audited the accompanying financial statements of the governmental activities, each major
fund and the aggregate remaining fund information of the Prospect Heights Fire Protection District,
Prospect Heights, Illinois (the District), as of and for the year ended December 31, 2022 and the
related notes to financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund and the aggregate
remaining fund information of the Prospect Heights Fire Protection District, Prospect Heights,
Illinois, as of December 31, 2022 and the respective changes in financial position for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under these standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the District and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s
ability to continue as a going concern for 12 months beyond the financial statement date, including
any currently known information that may raise substantial doubt shortly thereafter.

ACCOUNTING TECHNOLOGY ADVISORY
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and, therefore, is not a guarantee that an audit conducted in accordance with GAAS. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS, we
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion
is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the required supplementary information listed in the table
of contents be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic or historical context. We have applied certain



limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The individual fund financial
schedules are presented for purposes of additional analysis and are not a required part of the basic
financial statements. The individual fund financial schedules are the responsibility of management
and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the individual fund financial schedules are fairly stated, in all material respects, in relation
to the basic financial statements as a whole.

Scbict L8P

Naperville, Illinois
June 26, 2023



MANAGEMENT’S DISCUSSION AND ANALYSIS



Prospect Heights Fire Protection District
Management’s Discussions and Analysis
December 31, 2022

The Prospect Heights Fire Protection District (the “District”) Management’s Discussion and Analysis is
designed to: (1) assist the reader in focusing on significant financial issues, (2) provide an overview of
the District’s financial activity, (3) identify changes in the District’s financial position (its ability to address
the next and subsequent year challenges), (4) identify any material deviations from the financial plan (the
approved budget) and (5) identify individual fund issues or concerns.

The Management’s Discussion and Analysis (MD&A) is an element of the new reporting model adopted
by the Governmental Accounting Standards Board (GASB) in its Statement No. 34 Basic Financial
Statements — and Management’s Discussion and Analysis — for State and Local Governments issued
June 1999. Certain comparative information between the current year and the prior year is required to
be presented in the MD&A.

Since the MD&A is designed to focus on the current year’s activities, resulting changes and currently
known facts, please read it in conjunction with the District’s financial statements (beginning on page 4.)

Financial Highlights

o The District’s financial status continues to be strong. The District concluded the year with a positive
balance of $2,645,432. Overall revenues for all funds this past year were $6,025,345 and expenses
were $5,555,838.

e Total net position increased from $2,175,925 to $2,645,432 over the course of the year.
e Property taxes levied and collected were $4,557,019.

¢ The District continues to have the ability to devote resources toward maintaining, improving and
expanding its equipment and facilities. In fiscal year 2022, the District was able to repaint the 2008
Fire Engine at a cost of $40,600. This expense was offset by the rental of Tower Ladder 9 to the
Wheeling Fire Department while their ladder truck was in for lengthy repairs. The rental cost was paid
by the manufacturer of Wheeling’s ladder.

o Full time personnel costs remained lower than budgeted due to positions not being filled due to the
uncollected property taxes outstanding. This was planned as a cost saving measure.

e 2022 budget for energy saw costs double in some areas due to the cost of fuel and utilities.

Overview of the Financial Statements

Management’s Discussion and Analysis introduces the District’s basic financial statements. The basic
financial statements include: (1) government-wide financial statements, (2) fund financial statements and
(3) notes to the financial statements. The District also includes in this report additional information to
supplement the basic financial statements.

Government-wide Financial Statements

The District’'s annual report includes two government-wide financial statements. These statements
provide both long-term and short-term information about the District’s overall status. Financial reporting
at this level uses a perspective similar to that found in the private sector with its basis in full accrual
accounting and elimination or reclassification of internal activities.

MD&A 1



The first of these government-wide statements is the Statement of Net Assets. This is the District-wide
statement of position presenting information that includes all of the District’s assets and liabilities, with
the difference reported as net assets. Over time, increases or decreases in net assets may serve as a
useful indicator of whether the financial position of the District as a whole is improving or deteriorating.
Evaluation of the overall health of the District would extend to other non-financial factors such as
diversification of the taxpayer base or the condition of the District’s infrastructure in addition to the
financial information provided in this report.

The second government-wide statement is the Statement of Activities that reports how the District’s net
assets changed during the current fiscal year. All current year revenues and expenses are included
regardless of when cash is received or paid. An important purpose of the design of the statement of
activities is to show the financial reliance of the District’s distinct activities or functions on revenues
provided by the District’s taxpayers.

Both government-wide financial statements distinguish governmental activities of the District that are
principally supported by taxes and intergovernmental revenues, such as grants, from business-type
activities that are intended to recover all or a significant portion of their costs through user fees and
charges. The District does not have any funds that would be considered business-type activities.

The government-wide financial statements are presented on pages 4 - 5 of this report.
Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific activities
or objectives. The District uses funds to ensure and demonstrate compliance with finance-related laws
and regulations. Within the basic financial statements, fund financial statements focus on the District’s
most significant funds rather than the District as a whole. Major funds are separately reported while all
others are combined into a single, aggregated presentation. Individual fund data for non-major funds is
provided in the form of combining statements in a later section of this report.

Governmental funds are reported in the fund financial statements and encompass essentially the same
functions reported as governmental activities in the government-wide financial statements. However, the
focus is very different with fund statements providing a distinctive view of the District’'s governmental
funds. These statements report short-term fiscal accountability focusing on the use of spendable
resources and balances of spendable resources available at the end of the year. They are useful in
evaluating annual financing requirements of governmental programs and the commitment of spendable
resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions. Both the
governmental fund balance sheet and the governmental fund statement of revenues, expenditures and
changes in fund balances provide a reconciliation to assist in understanding the differences between
these two perspectives.

Budgetary comparison statements are included in the basic financial statements for the general fund and
major special revenue funds. Budgetary comparison schedules for other special revenue funds can be
found in a later section of this report. These statements and schedules demonstrate compliance with the
District’s adopted annual appropriated budget.

The basic governmental fund financial statements are presented on pages 6 - 9 of this report.

Fiduciary Funds are used to account for assets held by a governmental unit in a trustee capacity or as an
agent for individuals, private organizations, other governmental units, and/or other funds. The Fiduciary
Fund includes the pension fund. The pension fund is presented as and for the year ended April 30, 2022
as the pension plan has a fiscal year that ends April 30.

MD&A 2



The basic fiduciary fund financial statements are presented on pages 10 through 11 of this report.
Notes to the Financial Statements

The accompanying notes to the financial statements provide information essential to a full understanding
of the government-wide and fund financial statements. The notes to the financial statements begin on
page 12 of this report.

Required Supplementary Information

In addition to the basic financial statements and the accompanying notes, this report also presents
certain required supplementary information concerning the District’s lllinois Municipal Retirement Fund
and Firefighters’ Pension Fund. Additionally, required supplementary information regarding a statement
of revenues, expenditures, and changes in fund balance - budget vs. actual for each major fund is
presented in this section. Supplementary information can be found on pages 41 through 55 of this report.

Other Information

Major funds are reported in the basic financial statements as discussed. Combining and individual
statements and schedules for non-major funds are presented in a subsequent section of this report
beginning on page 56.

Government-wide Financial Analysis

The District's combined net position was $2,175,925, which includes a $1,727,135 investment in capital
assets. The total revenues were $5,235,318, while the total expenditures were $4,566,529.

Financial Analysis of the District’s Funds
Governmental Funds

As discussed, governmental funds are reported in the fund statements with a short-term inflow and
outflow of spendable resources focus. This information is useful in assessing resources available at the
end of the year in comparison with upcoming financing requirements. Governmental funds reported
ending fund balances of $3,302,384. Of this year-end total, $(143,980) is unreserved and undesignated
deficit, indicating availability for continuing the District's operations. Restricted fund balances include
$3,417,959 restricted for special revenue funds.

The total ending fund balances of governmental funds shows an increase of $1,090,606 over the prior
year. This increase is primarily the result of increased revenues for property taxes and ambulance fees.

Major Governmental Funds
The General and Ambulance funds are the primary operating funds of the District.
The fund balance of the General Fund as of December 31, 2022 was $254,837, a increase of $294,782

from the prior year. The fund balance of the Ambulance Fund as of December 31, 2022 was $1,212,721,
an increase of $513,263 from the prior year.

MD&A 3



Major Fund Budgetary Highlights

The general fund is reported as a major fund, and accounts for the general operations of the District.
Revenues in the general fund were $1,923,637, which was $231,054 over budget. Expenditures were
$1,628,855, which was $127,264 under budget. The net budget variance was a favorable $358,318.
The fund balance increased to $254.837) at the end of the year from $(39,945) in the prior year.

The ambulance fund is reported as a major fund, and accounts for the routine Fire Protection operations
of the District. Revenues in the ambulance fund were $2,286,234, which was $324,809 over budget.
Expenditures were $1,772,971, which was $184,540 under budget. The net budget variance was a
favorable $509,349. The fund balance increased to $1,212,721 at the end of the year from $699,458 in
the prior year.

Capital Asset and Debt Administration
Capital Assets

The District’s investment in capital assets, net of accumulated depreciation for governmental activities as
of December 31, 2022 was $1,420,295 During the year, the District had capital additions of $11,136.
Depreciation expense for the year ended December 31, 2022 was $317,976.

Debt Administration
The District has no debt at December 31, 2022.

Factors Bearing on the District’s Future

Beginning around March 2020, the Covid-19 virus has been declared a global pandemic as it continued
to spread rapidly. The economic impact of the State of lllinois’ Executive Order imposing “stay at home”
restrictions will be widespread and last for several years. The District is carefully monitoring the situation
and evaluating its options for the current year and following year’s budgetary position as the situation
continues to unfold. Manpower continues to operate at a reduced staffing level until property tax
collections stabilize from properties that rely heavily on tourism and travel.

At the time these financial statements were prepared and audited, the District was not aware of any other
existing circumstances that would adversely affect its financial health in the near future.

Contacting the District’s Financial Management

This financial report is designed to provide a general overview of the District’s finances, comply with
finance related laws and regulations and demonstrate the District's commitment to public accountability.
If you have any questions about this report or would like to request additional information, please contact
the Fire Chief Drew R. Smith for the Prospect Heights Fire Protection District located at 10 East Camp
McDonald Road, Prospect Heights, IL 60070.

MD&A 4
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

STATEMENT OF NET POSITION

December 31, 2022

ASSETS
Cash and investments
Receivables (net of allowance
for uncollectibles)
Property taxes
Accounts
Interest
Prepaid items
Net pension asset
Capital assets not being depreciated
Capital assets (net of accumulated depreciation)

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension items - Firefighters' Pension Fund
Pension items - IMRF

Total deferred outflows of resources
Total assets and deferred outflows of resources

LIABILITIES
Accounts payable
Accrued payroll
Due to fiduciary compenent unit
Long-term liabilities
Due within one year
Due in more than one year

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension items - Firefighters' Pension Fund
Pension items - IMRF
Deferred revenue

Total deferred inflows of resources
Total liabilities and deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for
Liability insurance
Retirement
Ambulance services
Unrestricted (deficit)

TOTAL NET POSITION

See accompanying notes to financial statements.

Governmental
Activities

$ 2,341,937

5,946,631
366,736
1,661
28,405
15,540
200,000

1,220,295

10,121,205

1,286,250
44

1,286,294

11,407,499

122,990
140,887
143,029

16,588

2,586,890

3,010,384

773,582
2,021

4,976,080
5,751,683

8,762,067

1,420,295

1,340,235
884,028
1,212,721

(2,211,847)

$ 2645432



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2022

Program Revenues Net (Expense)
Operating Capital Revenue and
Charges Grants and Grants and Change
FUNCTIONS/PROGRAMS Expenses for Services  Contributions Contributions in Net Position
PRIMARY GOVERNMENT
Governmental Activities
Public safety $ 5555838 $ 957,562 $ 9,672 $ - $ (4,588,604)
Total governmental activities 5,555,838 957,562 9,672 - (4,588,604)
TOTAL PRIMARY GOVERNMENT $ 5555838 $ 957,562 $ 9,672 $ - (4,588,604)
General Revenues
Taxes
Property 4,557,019
Replacement 372,789
Foreign fire 24,907
Refunds 33,149
Investment income (loss) (29,818)
Miscellaneous 100,065
Total 5,058,111
CHANGE IN NET POSITION 469,507
NET POSITION, JANUARY 1 2,175,925
NET POSITION, DECEMBER 31 $ 2,645,432

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT

PROSPECT HEIGHTS, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

December 31, 2022

ASSETS
Cash
Receivables (net of allowance for uncollectible)
Property taxes
Accounts
Interest

Due from other funds
Prepaid items
Advance to other funds

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

LIABILITIES
Accounts payable
Accrued salaries
Due to other funds
Due to fiduciary compenent unit
Advance from other funds

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Unavailable property tax revenue

Total deferred inflows of resources
Total liabilities and deferred inflows of resources

FUND BALANCES
Nonspendable - prepaid items
Restricted

Liability insurance

Retirement

Ambulance services
Unassigned (deficit)

Total fund balances (deficit)

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

Total
Social Liability Emergency Nonmajor Governmental

General Ambulance Fire Pension Security Insurance Rescue Governmental Funds
$ 93,519 $ 184,400 $ - $ 848,553 $ 1,215465 $ - $ - $ 2,341,937
1,788,623 1,775,974 887,561 238,780 713,045 530,619 12,029 5,946,631
- 366,736 - - - - - 366,736
1,661 - - - - - - 1,661
- 3,511 - - - - - 3,511
9,380 9,379 - - 9,646 - - 28,405
- 473,539 - - - - - 473,539
$ 1893183 $ 2,813539 $ 887561 $ 1,087,333 $ 1,938,156 $ 530,619 $ 12,029 $ 9,162,420
$ 60,552 $ 62,438 $ - $ - $ - $ - $ - $ 122,990
88,612 49,198 - 3,077 - - - 140,887
- - - - - - 3,511 3,511
- - 143,029 - - - - 143,029
- - - - - 473,539 - 473,539
149,164 111,636 143,029 3,077 - 473,539 3,511 883,956
1,489,182 1,489,182 744,532 200,228 597,921 444,948 10,087 4,976,080
1,489,182 1,489,182 744,532 200,228 597,921 444,948 10,087 4,976,080
1,638,346 1,600,818 887,561 203,305 597,921 918,487 13,598 5,860,036
9,380 9,379 - - 9,646 - - 28,405
- - - - 1,330,589 - - 1,330,589
- - - 884,028 - - - 884,028
- 1,203,342 - - - - - 1,203,342
245,457 - - - - (387,868) (1,569) (143,980)
254,837 1,212,721 - 884,028 1,340,235 (387,868) (1,569) 3,302,384
$ 1893183 $ 2,813539 $ 887561 $ 1,087,333 $ 1,938,156 $ 530,619 $ 12,029 $ 9,162,420

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO
THE GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

December 31, 2022

FUND BALANCES OF GOVERNMENTAL FUNDS $ 3,302,384

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental
funds 1,420,295

Net pension (liability) asset for the Illinois Municipal Retirement
Fund is shown as an asset or liability on the statement of net
position 15,540

Net pension liability for the Firefighters' Pension Fund is shown
as a liability on the statement of net position (1,934,892)

Differences between expected and actual experiences, assumption
changes, net differences between projected and actual earnings
and contributions subsequent to the measurement date for the
Illinois Municipal Retirement Fund are recognized as deferred
outflows of resources on the statement of net position (1,977)

Differences between expected and actual experiences, assumption
changes, net differences between projected and actual earnings
and contributions subsequent to the measurement date for the
Firefighters' Pension Fund are recognized as deferred outflows
of resources on the statement of net position 512,668

Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds. Also,
governmental funds report the effect of premiums and discounts
when the debt is first issued, whereas these amounts are deferred
and amortized in the statement of activities. Long-term liabilities
at year end consist of:
Total OPEB obligation (668,586)

NET POSITION OF GOVERNMENTAL ACTIVITIES $ 2,645,432

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES

GOVERNMENTAL FUNDS

AND CHANGES IN FUND BALANCES

For the Year Ended December 31, 2022

REVENUES
Property taxes
Personal property replacement taxes
Charges for services
Intergovernmental
Refunds
Foreign fire insurance
Investment income (loss)
Miscellaneous

Total revenues
EXPENDITURES
Current
Public safety
Capital outlay
Total expenditures
NET CHANGE IN FUND BALANCES
FUND BALANCES (DEFICIT), JANUARY 1

FUND BALANCES (DEFICIT), DECEMBER 31

Total
Fire Social Liability Emergency Nonmajor Governmental

General Ambulance Pension Security Insurance Rescue Governmental Funds
$ 1406511 $ 1,346,440 $ 670,624 $ 181,169 $ 541,006 $ 402,151 % 9,118 $ 4,557,019
372,789 - - - - - - 372,789
59,673 897,889 - - - - - 957,562
8,182 1,490 - - - - - 9,672
- 618 - - 32,531 - - 33,149
24,907 - - - - - - 24,907
(1,749) (6,944) - (9,234) (11,891) - - (29,818)
53,324 46,741 - - - - - 100,065
1,923,637 2,286,234 670,624 171,935 561,646 402,151 9,118 6,025,345
1,600,127 1,770,537 670,624 63,977 389,411 363,211 12,901 4,870,788
28,728 2,434 - - - 32,789 - 63,951
1,628,855 1,772,971 670,624 63,977 389,411 396,000 12,901 4,934,739
294,782 513,263 - 107,958 172,235 6,151 (3,783) 1,090,606
(39,945) 699,458 - 776,070 1,168,000 (394,019) 2,214 2,211,778
$ 254,837 $ 1212,721 $ - $ 884,028 $ 1,340,235 $ (387,868) $ (1,569) $ 3,302,384

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2022

NET CHANGE IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS $ 1,090,606

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlay as expenditures; however, they
are capitalized and depreciated in the statement of activities 11,136

The change in the net pension liability for the Illinois Municipal Retirement
Fund is reported only in the statement of activities 2,405

The change in deferred inflows and outflows of resources for the Illinois
Municipal Retirement Fund is reported only in the statement of activities 488

The change in the net pension liability for the Firefighters' Pension Fund
is reported only in the statement of activities (654,944)

The change in deferred inflows and outflows of resources for the Firefighters'
Pension Fund is reported only in the statement of activities 678,194

Changes in the net other postemployment benefit are reported only in the
statement of activities (340,402)

Some expenses in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in
governmental funds
Depreciation (317,976)

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 469,507

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUND

December 31, 2022

ASSETS
Cash and cash equivalents $ 690,573
Investments held in the Illinois Firefighters'
Pension Investment Fund 8,434,470
Prepaid expenses 1,253
Total assets 9,126,296
LIABILITIES
Accounts payable 2,100
Total liabilities 2,100
NET POSITION RESTRICTED FOR PENSIONS $ 9124196

See accompanying notes to financial statements.



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUND

For the Year Ended December 31, 2022

ADDITIONS
Contributions
Employer contributions $ 662,258
Employee contributions 154,153
Total contributions 816,411
Investment income
Net (depreciation) in fair
value of investments (643,453)
Interest 79,482
Total investment income (563,971)
Less investment expense (16,043)
Net investment income (580,014)
Total additions 236,397
DEDUCTIONS
Benefits 29,316
Administrative expenses 226,674
Total deductions 255,990
NET DECREASE (19,593)
NET POSITION RESTRICTED FOR PENSIONS
May 1 9,143,789
April 30 $ 9,124,196

See accompanying notes to financial statements.




PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

December 31, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Prospect Heights Fire Protection District, Prospect Heights,
[llinois (the District) have been prepared in conformity with accounting principles generally
accepted in the United States of America, as applied to government units (hereinafter
referred to as generally accepted accounting principles (GAAP)). The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
District’s accounting policies are described below.

a.

Reporting Entity

Prospect Heights Fire Protection District was established in 1944 and is located in
Prospect Heights, Illinois. The District operates under a Board-Fire Chief form of
government. The mission of the District is to protect the lives and property within the
community through fire prevention, public education, fire suppression, emergency
medical services and public safety. The District is considered to be a primary
government as defined by GASB Statement No. 14 and No. 61, since it is legally
separate and fiscally independent. The accompanying financial statements present the
District and its blended fiduciary component unit. In evaluating how to define the
reporting entity, management has considered all potential component units. The
decision to include a potential component unit in the reporting entity was based upon
the significance of its operational or financial relationship with the primary
government. A blended component unit, although legally separate, is, in substance,
part of the District’s operations and so data from this unit is combined with the data of
the primary government. A discretely presented component unit, on the other hand, is
reported in a separate column on the government-wide financial statements to
emphasize it is legally separate from the District. The District has no discretely
presented component units.

The District’s firefighters participate in the Firefighters’ Pension Employees
Retirement System (FPERS) as a blended fiduciary component unit as a Pension Trust
Fund. The District’s sworn firefighters participate in FPERS. FPERS functions for the
benefit of these employees and is governed by a five-member pension board. Two
members of the Board of Trustees are appointed by the District’s President, one
member is elected by pension beneficiaries and two members are elected by active
firefighter employees. The District is obligated to fund all FPERS costs not funded by
FPERS participants based upon actuarial valuations, which creates a financial burden
on the District. The District is authorized to approve the actuarial assumptions used in
the determination of contribution levels, which results in the FPERS being fiscally
dependent on the District. The information presented in the financial statements is as
of and for the year ended April 30, 2022, which is the fiscal year end of FPERS.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Fund Accounting

The District uses funds to report on its financial position and the changes in its
financial position. Fund accounting is designed to demonstrate legal compliance and
to aid financial management by segregating transactions related to certain
governmental functions or activities. A fund is a separate accounting entity with a
self-balancing set of accounts.

Funds are classified into the following categories: governmental, proprietary and
fiduciary. The District does not have any proprietary funds.

Governmental funds are used to account for all or most of a government’s general
activities, including the collection and disbursement of restricted, committed or
assigned monies (special revenue funds), the funds restricted, committed or assigned
for the acquisition or construction of capital assets (capital projects funds) and the
funds restricted, committed or assigned for the servicing of governmental long-term
debt (debt service funds). The General Fund (corporate) is used to account for all
activities of the government not accounted for in some other fund.

Fiduciary funds are used to account for fiduciary activities (e.g., assets held on behalf
of outside parties, including other governments). The District utilizes a pension trust
fund.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the
statement of activities) report information on all of the nonfiduciary activities of the
District. The effect of material interfund activity, other than interfund service
transactions, has been eliminated from these statements. Governmental activities,
which normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely to a significant extent on user fees
and charges for support. The District does not report any business-type activities.

The statement of activities demonstrates the degree to which the direct expenses of a
given function, segment or program are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program
revenues include (1) charges to customers or applicants who purchase, use or directly
benefit from goods, services or privileges provided by a given function or segment and
(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported instead as general revenues.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

c.  Government-Wide and Fund Financial Statements (Continued)

Separate financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.

The District reports the following major governmental funds:

The General Fund is the general operating fund of the District. It is used to
account for all financial resources except those accounted for in another fund.

The Ambulance Fund, a special revenue fund, is used to account for revenue and
expenditures related to providing EMS services funded by a restricted tax levy
and user fees.

The Fire Pension Fund, a special revenue fund, which accounts for property
taxes and personal property replacement taxes restricted for the payment of
pension benefits and related administrative costs.

The Social Security Fund, a special revenue fund, is used to account for revenue
and expenditures related to the District’s retirement activities and is funded by a
restricted tax levy.

The Liability Insurance Fund, a special revenue fund, is used to account for
revenue and expenditures related to the District’s insurance activities and is
funded by a restricted tax levy.

The Emergency Rescue Fund, a special revenue fund, is used to account for
revenue and expenditures related to the District’s emergency rescue activities
and is funded by a restricted tax levy.

Additionally, the District reports the Firefighters’ Pension Fund as a fiduciary
component unit.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements and the fiduciary component unit financial
statements are reported using the economic resources measurement focus and the accrual
basis of accounting. With this measurement focus, all assets and all liabilities
associated with the operation of these activities/funds are included on the statement of
net position. Revenues and additions are recorded when earned and expenses and
deductions are recorded when a liability is incurred. Property taxes are recognized as
revenues in the year for which they are levied (i.e., intended to finance). Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed
by the provider have been met. Program revenues consist of user fees and other charges
for services, operating grants and capital grants.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. With this measurement
focus, only current assets and current liabilities generally are included on the balance
sheet. Operating statements of these funds present increases (i.e., revenues and other
financing sources) and decreases (i.e., expenditures and other financing uses) in net
current assets. Under the modified accrual basis of accounting, revenues are recognized
when susceptible to accrual (i.e., when they become both measurable and available).

“Measurable” means the amount of the transaction can be determined and “available”
means collectible within the current period or soon enough thereafter to be used to pay
liabilities of the current period (60 days). The District recognizes property taxes when
they become both measurable and available in the year intended to finance. Expenditures
are recorded when the related fund liability is incurred. However, debt service
expenditures are recorded only when payment is due, unless due the first day of the
following fiscal year.

Those revenues susceptible to accrual are property taxes, ambulance fees, interest
revenue and charges for services.

The District reports deferred/unavailable and unearned revenue on its financial
statements. Deferred/unavailable revenues arise when a potential revenue does not
meet both the measurable and available criteria for recognition in the current period
for governmental funds or year intended to finance at the government-wide level.
Unearned revenues also arise when resources are received by the District before it has
legal claim to them as when grant monies are received prior to the incurrence of
qualifying expenditures. In subsequent periods, when revenue recognition criteria are
met, or when the District has a legal claim to the resources by meeting all eligibility
requirements, the deferred inflows of resources or liability is removed from the
financial statements and revenue is recognized.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

e.

Cash and Investments

Investments with maturity of less than one year when purchased, non-negotiable
certificates of deposit and other nonparticipating investments are stated at cost or
amortized cost. Investments with maturity greater than one year at time of purchase,
if any, are stated at fair value. The District categorizes its fair value measurements
within the fair value hierarchy established by GAAP. The hierarchy is based on
valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted
prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; and Level 3 inputs are significant unobservable inputs.

Prepaid Expenses/ltems

If applicable, certain payments to vendors reflect costs applicable to future accounting
periods and are recorded as prepaid expenses/items using the consumption method.
Such amounts are offset by nonspendable fund balance for prepaid expenses/items in
the fund financial statements.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets are
reported in the applicable governmental activities columns in the government-wide
financial statements. Capital assets are defined by the District as assets with an initial,
individual cost of more than $5,000, tangible in nature and have an estimated useful life
in excess of one year. Such assets are reported at historical cost or estimated historical
cost if purchased or constructed. Donated capital assets are recorded at estimated
acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Property, plant and equipment is depreciated using the straight-line method
over the following estimated useful lives:

Assets Years
Buildings and improvements 10-40
Apparatus and vehicles 10
Equipment 3-10
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

h.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term
obligations are reported as liabilities in the governmental activities financial
statements. Bond premiums and discounts are deferred and amortized over the life of
the bonds. Bonds payable are reported net of the applicable bond premium or discount.
Issuance costs are reported as expenses.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount
of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as expenditures.

Compensated Absences

Vacation time is awarded on January 1 and is required to be scheduled and used by
employees during the fiscal year. There is no carryover of unused vacation time. Sick
time is earned on a yearly basis. No accumulated sick pay is paid upon termination.
Therefore, no liability is recorded for nonvesting accumulated rights to receive sick
pay benefits.

Property Taxes

Property taxes attach as an enforceable lien on property as of January 1. Taxes are
levied each year and are payable in two installments, generally due in June and
September of the following year. Cook County bill and collect all property taxes and
remit them to the District. The District has a statutory tax rate limit in various operating
funds subject to change only by approval of the voters of the District. Also, the District
is subject to the Property Tax Extension Limitation Act, which, in general, limits the
amount of taxes to be extended to the lesser of 5% or the percentage increase in the
consumer price index for the year preceding the levy. Certain bond issue levies and
referendum increases are exempt from this limitation.

Net Position/Fund Balances
In the fund financial statements, governmental funds report nonspendable fund

balance for amounts that are either not in spendable form or legally or contractually
required to be maintained intact.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

K.

Net Position/Fund Balances (Continued)

Restrictions of fund balance are reported for amounts constrained by legal restrictions
from outside parties for use for a specific purpose or externally imposed by outside
entities. None of the restricted fund balance result from enabling legislation adopted
by the District.

Committed fund balance is constrained by formal actions of the District’s Board of
Trustees, which is considered the District’s highest level of decision-making authority.
Formal actions include ordinances approved by the Board of Trustees. The Board of
Trustees would also take action to modify or rescind committed fund balance, if
applicable.

Assigned fund balance represents amounts constrained by the District’s intent to use
them for a specific purpose. The authority to assign fund balance remains with the
Board of Trustees. Any residual fund balance in the General Fund is reported as
unassigned. Deficit fund balances in other governmental funds are also reported as
unassigned.

The District’s flow of funds assumption prescribes that the funds with the highest level
of constraint are expended first. If restricted or unrestricted funds are available for
spending, the restricted funds are spent first. Additionally, if different levels of
unrestricted funds are available for spending, the District considers committed funds
to be expended first followed by assigned and then unassigned funds.

In the government-wide financial statements, restricted net position is legally
restricted by outside parties for a specific purpose. Net investment in capital assets
represents the District’s investment in the book value of capital assets, less any
outstanding debt that was issued to construct or acquire the capital asset.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net assets that
applies to a future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until then. In addition to liabilities, the statement of financial
position will sometimes report a separate section for deferred inflows of resources.
This separate financial statement element, deferred inflows of resources, represents an
acquisition of net assets that applies to a future period(s) and so will not be recognized
as an inflow of resources (revenue) until that time.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

m.

Interfund Transactions

Reciprocal interfund service transactions are accounted for as revenues, expenditures
or expenses. Transactions that constitute reimbursements to a fund for
expenditures/expenses initially made from it that are properly applicable to another
fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions
of expenditures/expenses in the fund that is reimbursed. All other interfund
transactions are reported as transfers.

Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other fund”
(i.e., the current portion of interfund loans) or “advances to/from other funds” (i.e., the
noncurrent portion of interfund loans).

Use of Estimates

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets, deferred outflows of resources, liabilities and deferred inflows of resources and
disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenditures/expenses during the reporting
period. Actual results could differ from those estimates.

2. DEPOSITS AND INVESTMENTS

[llinois Compiled Statutes (ILCS) and the District’s investment policy authorize the District
to make deposits/invest in insured commercial banks, savings and loan institutions,
obligations of the U.S. Treasury and U.S. agencies, money market mutual funds with
portfolios of securities issued or guaranteed by the United States Government or agreements
to repurchase these same obligations, repurchase agreements, short-term commercial paper
rated within the three highest classifications by at least two standard rating services and The
Illinois Funds.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

2. DEPOSITS AND INVESTMENTS (Continued)

The Illinois Public Treasurers’ Investment Pool, known as The Illinois Funds, operates as a
qualified external investment pool in accordance with the criteria established in GASB
Statement No. 79, Certain External Investment Pools and Pool Participants, and thus,
reports all investments at amortized cost rather than fair value. The investment in The Illinois
Funds by participants is also reported at amortized cost. The Illinois Funds does not have
any limitations or restrictions on participant withdrawals. The Illinois Treasurer’s Office
issues a separate financial report for The Illinois Funds which may be obtained by contacting
the Administrative Office at Illinois Business Center, 400 West Monroe Street, Suite 401,
Springfield, Illinois 62704.

It is the policy of the District to invest its funds in a manner which will provide the highest
investment return with the maximum security while meeting the daily cash flow demands of
the District and conforming to all state and local statutes governing the investment of public
funds, using the “prudent person” standard for managing the overall portfolio. The primary
objective of the policy is safety (preservation of capital and protection of investment
principal), liquidity and yield.

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event of a
bank’s failure, the District’s deposits may not be returned to it. The District’s investment
policy requires pledging of collateral held by the custodial bank in the District’s name for
all bank balances in excess of federal depository insurance with the collateral held by an
independent third party acting as the District’s agent or in a single institution collateral pool.

Investments

Interest rate risk is the risk that change in interest rates will adversely affect the fair value of
an investment. In accordance with its investment policy, the District limits its exposure to
interest rate risk by structuring the portfolio to provide liquidity for operating funds. The
following investments are subject to interest rate risk.

Investment Maturities (in Years)

Investment Type Fair Value Less than 1 1-5 6-10 Greater than 10
Negotiable certificates of $ 298,183 $ 68,257 $ 229,926 $ - $ -
deposit
U.S. Treasury securities 98,014 19,967 78,047 - -
U.S. agency obligations 245,034 105,927 139,107 - -
TOTAL $ 641,231 $ 194,151 $ 447,080 $ -3 -
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT

PROSPECT HEIGHTS, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

DEPOSITS AND INVESTMENTS (Continued)
Investments (Continued)

The District limits its exposure to credit risk, the risk that the issuer of a debt security will
not pay its par value upon maturity by primarily investing in obligations guaranteed by the
United States Government and securities issued by certain agencies of the United States
Government that are explicitly or implicitly guaranteed by the United States Government.
The District’s U.S. agency obligations are rated AA+. The negotiable certificates of deposit
are not rated.

The District had the following recurring fair value measurements as of December 31, 2022:
the U.S. Treasury securities are valued using daily quoted prices (Level 1 inputs). The U.S.
agency obligations and negotiable certificates of deposit are valued using evaluated pricing
or matrix pricing (Level 2 inputs).

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the District will not be able to recover the value of its
investments that are in possession of an outside party. The District’s investment policy
requires all of investments to be held in safekeeping by a third party and documented by an
approved written agreement.

Concentration of credit risk is the risk of loss attributed to the magnitude of the District’s
investment in a single issuer. The District’s investment policy requires diversification to
ensure that adverse or unexpected results will not have an excessively detrimental impact on
the entire portfolio. Diversification should be by asset type (security type and institution),
characteristics, number of investment managers and investment style.

CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2022 was as follows:

Beginning Ending
Balances Increases Decreases Balances
GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 200,000 $ - - $ 200,000
Total capital assets not being depreciated 200,000 200,000
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT

PROSPECT HEIGHTS, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

3. CAPITAL ASSETS (Continued)

GOVERNMENTAL ACTIVITIES (Continued)
Capital assets being depreciated

Building and improvements
Apparatus
Ambulance
Rescue equipment
Communication equipment
Small tools and equipment
Clothing and badges
Bunker equipment
Equipment
Hose and ladder

Total capital assets being depreciated

Less accumulated depreciation for
Building and improvements
Apparatus
Ambulance
Rescue equipment
Communication equipment
Small tools and equipment
Clothing and badges
Bunker equipment
Equipment
Hose and ladder

Total accumulated depreciation
Total capital assets being depreciated, net

GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET

Beginning Ending
Balances Increases Decreases Balances
$ 2,140,238 $ - - $ 2,140,238
3,480,596 - 75,000 3,405,596
407,288 - - 407,288
559,803 - - 559,803
297,656 - - 297,656
588,079 1,091 - 589,170
177,718 - - 177,718

92,286 - - 92,286

5,500 10,045 - 15,545
102,611 - - 102,611
7,851,775 11,136 75,000 7,787,911
1,517,710 41,791 - 1,559,501
2,746,979 195,972 75,000 2,867,951
407,288 - - 407,288
544,099 5,980 - 550,079
247,428 12,557 - 259,985
503,657 55,580 - 559,237
177,718 - - 177,718
92,286 - - 92,286
4,126 1,326 - 5,452
83,349 4,770 - 88,119
6,324,640 317,976 75,000 6,567,616
1,527,135 (306,840) - 1,220,295
$ 1727135 $ (306,840) $ - $ 1,420,295

Depreciation expense was charged to functions/programs of the District’s governmental

activities as follows:

GOVERNMENTAL ACTIVITIES
Public Safety

TOTAL DEPRECIATION EXPENSE -
GOVERNMENTAL ACTIVITIES
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4.

INDIVIDUAL FUND DISCLOSURES

a.

Interfund Receivables/Payables

Due to Due from
Other Funds Other Funds

Ambulance $ - $ 3,511
Audit 3,511 -
TOTAL $ 3511 $ 3,511

The due to/from other funds in the above table relates to deficit cash balances. The
amounts will be repaid within one year.

Additionally, $143,029 was due to the District’s fiduciary component unit, the
Firefighters’ Pension Fund, as of December 31, 2022. As disclosed in note 1a, the
FPERS is presented as of April 30, 2022, whish is the FPERS fiscal year end.

Advances From/To Other Funds

Advances Advances

From To
Ambulance $ - $ 473539
Emergency rescue 473,539 -
TOTAL $ 473539 $ 473,539

The advances from/to other funds in the above table relates to deficit cash balances.
The amounts are not expected to be repaid within one year.

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; injuries to employees; illnesses of employees;
and natural disasters. Medical and liability risks are covered by commercial insurance
purchased from independent third parties. The amount of coverage has not decreased nor

have the amount of settlements exceeded commercial insurance coverage for the past several
years.
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT FUND COMMITMENTS
Plan Descriptions

Illinois Municipal Retirement Fund

The District contributes to two defined benefit pension plans: the Illinois Municipal
Retirement Fund (IMRF), an agent multiple-employer public employee retirement system
and the Firefighters’ Pension Plan, which is a single-employer pension plan (collectively
called the pension plans). The benefits, benefit levels, employee contributions and employer
contributions for all plans are governed by ILCS and can only be amended by the Illinois
General Assembly. The Firefighters” Pension Fund issues a publicly available financial
report that includes financial statements and required supplementary information. The report
can be obtained by contacting the Prospect Heights Fire Protection District, 10 E. Camp
McDonald Road, Prospect Heights, Illinois 60070. IMRF issues a publicly available report
that includes financial statements and supplementary information for the plan as a whole,
but not for individual employers. That report can be obtained from IMRF, 2211 York Road,
Suite 500, Oak Brook, Illinois 60523 or at www.imrf.org.

Plan Administration

All employees (other than those covered by the Firefighters’ Pension Plan) hired in positions

that meet or exceed the prescribed annual hourly standard must be enrolled in IMRF as

participating members.

The plan is accounted for on the economic resources measurement focus and the accrual

basis of accounting. Employer and employee contributions are recognized when earned in

the year that the contributions are required, benefits and refunds are recognized as an expense

and liability when due and payable.

Plan Membership

At December 31, 2021 (most recent information available), IMRF membership consisted of:
Inactive employees or their beneficiaries currently receiving benefits -
Inactive employees entitled to but not yet receiving benefits -

Active employees -

TOTAL -
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT FUND COMMITMENTS (Continued)

Plan Descriptions (Continued)

[llinois Municipal Retirement Fund (Continued)
Benefits Provided

All employees (other than those covered by the Firefighters’ Pension Plans) hired in
positions that meet or exceed the prescribed annual hourly standard must be enrolled in
IMRF as participating members. IMRF provides two tiers of pension benefits. Employees
hired prior to January 1, 2011, are eligible for Tier 1 benefits. For Tier 1 employees, pension
benefits vest after eight years of service. Participating members who retire at age 55 (reduced
benefits) or after age 60 (full benefits) with eight years of credited service are entitled to an
annual retirement benefit, payable monthly for life, in an amount equal to 1 2/3% of their
final rate of earnings, for each year of credited service up to 15 years, and 2% for each year
thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who retire
at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited service
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1 2/3% of their final rate of earnings, for each year of credited service up to 15 years, and
2% for each year thereafter.

IMRF also provides death and disability benefits. These benefit provisions and all other
requirements are established by state statute.

Contributions

Participating members are required to contribute 4.50% of their annual salary to IMRF. The
District is required to contribute the remaining amounts necessary to fund IMRF as specified
by statute. The required employer contribution rate for the year ended December 31, 2022
was 0% of covered payroll.

Actuarial Assumptions
The District’s net pension liability was measured as of December 31, 2021 and the total
pension liability used to calculate the net pension liability was determined by an actuarial

valuation performed as of the same date using the following actuarial methods and
assumptions.
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PROSPECT HEIGHTS, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

[llinois Municipal Retirement Fund (Continued)

Actuarial Assumptions (Continued)

Actuarial valuation date December 31, 2021
Actuarial cost method Entry-age normal

Assumptions

Inflation 2.25%

Salary increases 2.85% to 13.75%

Interest rate 7.25%

Cost of living adjustments 2.25%
Asset valuation method Fair value

For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income,
General, Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables and future
mortality improvements projected using scale MP-2020. For disabled retirees, the Pub-2010,
Amount-Weighted, below-median income, General, Disabled Retiree, Male and Female
(both unadjusted) tables and future mortality improvements projected using scale MP-2020.
For active members, the Pub-2010, Amount- Weighted, below-median income, General,
Employee, Male and Female (both unadjusted) tables and future mortality improvements
projected using scale MP-2020.

Discount Rate

The discount rate used to measure the total pension liability at December 31, 2021 was
7.25%. The projection of cash flows used to determine the discount rate assumed that
member contributions will be made at the current contribution rate and that the District
contributions will be made at rates equal to the difference between actuarially determined
contribution rates and the member rate. Based on those assumptions, the IMRF’s fiduciary
net position was projected to be available to make all projected future benefit payments of
current plan members. The discount rate was unchanged from the prior measurement period.
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6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

[llinois Municipal Retirement Fund (Continued)

Changes in the Net Pension Liability (Asset)

@ (b) (@) - (b)
Total Plan Net Pension
Pension Fiduciary Liability

Liability Net Position (Asset)

BALANCES AT
JANUARY 1, 2021 $ - $ 13135 $  (13,135)

Changes for the period
Interest -
Difference between expected
and actual experience -

Net investment income - 2,468 (2,468)
Benefit payments and refunds - - -
Other (net transfer) - (63) 63
Net changes - 2,405 (2,405)
BALANCES AT
DECEMBER 31, 2021 $ - $ 15540 $ (15,540)
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6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

[llinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
For the year ended December 31, 2022, the District recognized pension expense of $(2,893).

At December 31, 2021, the District reported deferred outflows of resources and deferred
inflows of resources related to IMRF from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Difference between expected and actual experience $ 19 $ -
Changes in assumption 25 -
Net difference between projected and actual earnings

on pension plan investments - (2,021)
TOTAL $ 4 $  (2,021)

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to IMRF will be recognized in pension expense as follows:

Fiscal

Year Ending

December 31,
2023 $ (408)
2024 (768)
2025 (499)
2026 (302)
Thereafter -
TOTAL $ (1,977
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6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the net pension liability (asset) of the District
calculated using the discount rate of 7.25% as well as what the District’s net pension liability
(asset) would be if it were calculated using a discount rate that is 1 percentage point lower
(6.25%) or 1 percentage point higher (8.25%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6.25%) (7.25%) (8.25%)
Net pension liability (asset) $ (15,540) $ (15,540) $ (15,540)

Firefighters’ Pension Plan

The District contributes to a defined benefit pension plan, the Firefighters’ Pension Plan,
which is a single-employer pension plan. The benefits, benefit levels, employee
contributions and employer contributions for the plan is governed by ILCS and can only be
amended by the Illinois General Assembly. The Firefighters’ Pension Plan issues a separate
report that includes financial statements, note disclosures and required supplementary
information, which can be obtained at the District’s offices.

Plan Administration

Fire sworn personnel are covered by the Firefighters’ Pension Plan. Although this is a
single-employer pension plan, the defined benefits and employee and employer contribution
levels are governed by Illinois Compiled Statutes (40 ILCS 5/4-1) and may be amended only
by the Illinois Legislature. The District accounts for the plan as a pension trust fund.

The plan is governed by a five-member Board of Trustees. Two members of the Board of
Trustees are appointed by the District Board of Trustees, one member is elected by pension
beneficiaries and two members are elected by active firefighters.

At April 30, 2021 (most recent data available), membership consisted of:

Inactive plan members currently receiving benefits 4
Inactive plan members entitled to but not yet receiving benefits 3
Active plan members 14
TOTAL 21
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6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Benefits Provided

The Firefighters’ Pension Plan provides retirement benefits as well as death and disability
benefits. Tier 1 employees (those hired prior to January 1, 2011) attaining the age of 50 or
older with 20 or more years of creditable service are entitled to receive an annual retirement
benefit equal to one-half of the salary attached to the rank held at the date of retirement.

The annual benefit shall be increased by 2.50% of such salary for each additional year of
service over 20 years up to 30 years to a maximum of 75% of such salary. Employees with
at least ten years but less than 20 years of credited service may retire at or after age 60 and
receive a reduced benefit. The monthly benefit shall be increased annually, following the
first anniversary date of retirement and be paid upon reaching the age of at least 55 years,
by 3% of the original pension and 3% compounded annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or older
with ten or more years of creditable service are entitled to receive an annual retirement
benefit equal to the greater of the average monthly salary obtaining by dividing the total
salary during the 48 consecutive months of service within the last of 60 months in which the
total salary was the highest by the number of months in that period; or the average monthly
salary obtained by dividing the total salary of the firefighter during the 96 consecutive
months of service within the last 120 months of service in which the total salary was the
highest by the number of months of service in that period.

Firefighters’ salary for pension purposes is capped at $106,800, plus the lesser of ¥ of the
annual change in the Consumer Price Index or 3% compounded. The annual benefit shall be
increased by 2.50% of such salary for each additional year of service over 20 years up to 30
years to a maximum of 75% of such salary. Employees with at least ten years may retire at
or after age 50 and receive a reduced benefit (i.e., %2% for each month under 55).

The monthly benefit of a Tier 2 firefighter shall be increased annually at age 60 on the
January 1st after the firefighter retires, or the first anniversary of the pension starting date,
whichever is later. Noncompounding increases occur annually, each January thereafter. The
increase is the lesser of 3% or % of the change in the Consumer Price Index for the
proceeding calendar year.
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Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Contributions

Covered employees are required to contribute 9.455% of their base salary to the Firefighters’
Pension Plan. If an employee leaves covered employment with less than 20 years of service,
accumulated employee contributions may be refunded without accumulated interest.
Benefits and refunds are recognized when due and payable in accordance with the terms of
the Firefighters” Pension Plan. The District is required to finance the plan and the
administrative costs as actuarially determined by an enrolled actuary. Effective January 1,
2011, the District has until the year 2040 to fund 90% of the past service cost for the
Firefighters’ Pension Plan. However, the District has elected to fund 100% of the past service
cost by 2040. For the year ended April 30, 2022, the District’s contribution was 41.41% of
covered payroll.

1llinois Firefighters’ Pension Investment Fund

The Illinois Firefighters” Pension Investment Fund (IFPIF) is an investment trust fund
responsible for the consolidation and fiduciary management of the pension assets of Illinois
suburban and downstate firefighter pension funds. IFPIF was created by Public Act 101-
0610, and codified within the Illinois Pension Code, becoming effective January 1, 2020, to
streamline investments and eliminate unnecessary and redundant administrative costs,
thereby ensuring assets are available to fund pension benefits for the beneficiaries of the
participating pension funds. Participation in IFPIF by Illinois suburban and downstate
firefighter pension funds is mandatory.

Deposits with Financial Institutions

The plan retains all of its available cash with two financial institutions. Available cash is
determined to be that amount which is required for the current expenditures of the plan. The
excess of available cash is required to be transferred to IFPIF for purposes of the long-term
investment for the plan.

Custodial credit risk for deposits with financial institutions is the risk that in the event of
bank failure, the fund’s deposits may not be returned to it. The fund’s investment policy
requires pledging of collateral held by the custodial bank in the fund’s name for all bank
balances in excess of federal depository insurance.
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6. RETIREMENT FUND COMMITMENTS (Continued)
Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Investments

Investments of the plan are combined in a commingled external investment pool and held
by IFPIF. A schedule of investment expenses is included in IFPIF’s annual report. For
additional information on IFPIF’s investments, please refer to their annual report. A copy of
that report can be obtained from IFPIF at 1919 South Highland Avenue, Building A, Suite
237, Lombard, IL 60148 or at www.ifpif.org.

Fair Value Measurement

The plan categorizes fair value measurements within the fair value hierarchy established by
GAAP. The hierarchy is based on the valuation inputs used to measure the fair value of the
asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs
are significant other observable inputs; and Level 3 inputs are significant unobservable
inputs. The plan held no investments subject to fair value measurement at April 30, 2022.

Net Asset Value

The Net Asset Value (NAV) of the plan’s pooled investment in IFPIF was $8,434,470 at
April 30, 2022. The pooled investments consist of the investments as noted in the target
allocation table available at www.ifpif.org. Investments in IFPIF are valued at IFPIF’s share
price, which is the price the investment could be sold. There are no unfunded commitments
at April 30, 2022. The plan may redeem shares by giving notice by 5:00 pm central time on
the 1st of each month. Requests properly submitted on or before the 1st of each month will
be processed for redemption by the 14th of the month. Expedited redemptions may be
processed at the sole discretion of IFPIF.

Investment Policy

IFPIF’s current investment policy was adopted by the Board of Trustees on June 17, 2022.
IFPIF is authorized to invest in all investments allowed by ILCS. The IFPIF shall not be
subject to any of the limitations applicable to investments of pension fund assets currently
held by the transferor pension funds under Sections 1-113.1 through 1-113.12 or Article 4
of the Illinois Pension Code.
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Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Rate of Return

RETIREMENT FUND COMMITMENTS (Continued)

For the year ended April 30, 2022, the annual money-weighted rate of return on pension plan
investments, net of pension plan investment expense, was (6.46%). The money-weighted
rate of return expresses investment performance, net of investment expense, adjusted for the

changing amounts actually invested.

Changes in the Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
BALANCES AT MAY 1, 2021 $ 10,423,737 $ 9,143,789 $ 1,279,948
Changes for the period
Service cost 505,940 - 505,940
Interest 650,471 - 650,471
Difference between expected
and actual experience (294,386) - (294,386)
Change in assumptions - - -
Changes of benefit terms - - -
Employer contributions - 662,258 (662,258)
Employee contributions - 154,153 (154,153)
Net investment income - (580,014) 580,014
Benefit payments and refunds (226,674) (226,674) -
Administrative expense - (29,316) 29,316
Net changes 635,351 (19,593) 654,944

BALANCES AT APRIL 30, 2022 $ 11,059,088

$ 9124196 $ 1,934,892

The total pension liability above was determined by an actuarial valuation performed as of
May 1, 2021 using the following actuarial methods and assumptions. The total pension
liability was rolled forward by the actuary using updating procedures to April 30, 2022.
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Firefighters’ Pension Plan (Continued)

Actuarial Assumptions

Actuarial valuation date May 1, 2021

Actuarial cost method Entry-age normal

Assumptions

Inflation 2.25%

Salary increases 3.50% to 11.21%

Interest rate 6.50%

Cost of living adjustments 3.00%
Asset valuation method Fair value

Mortality rates were based on the RP-2014 Adjusted for Plan Status, Collar and Illinois
Public Pension Data, as Appropriate.

Discount Rate

The discount rate used to measure the total pension liability was 6.50%. The projection of
cash flows used to determine the discount rate assumed that member contributions will be
made at the current contribution rate and that the District contributions will be made at rates
equal to the difference between actuarially determined contribution rates and the member
rate. Based on those assumptions, the Fund’s fiduciary net position was projected to be
available to make all projected future benefit payments of current plan members. Therefore,
the long-term expected rate of return on pension plan investments of 6.50% was applied to
all periods of projected benefit payments to determine the total pension liability.
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Plan Descriptions (Continued)

Firefighters’ Pension Fund (Continued)
Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the pension liability (asset) of the Firefighters’
Pension Plan calculated using the discount rate of 6.50% as well as what the District’s net
pension liability (asset) would be if it were calculated using a discount rate that is 1
percentage point lower (5.50%) or 1 percentage point higher (7.50%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(5.50%) (6.50%) (7.50%)
Net pension liability (asset) $ 3,777,739 $ 1,934,892 $ 443,653

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
For the year ended December 31, 2022, the District recognized pension expense of $639,008.

At December 31, 2022, the District reported deferred outflows of resources and deferred
inflows of resources related to the firefighters’ pension from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Difference between expected and actual experience $ 55,286 $  (703,232)

Changes in assumptions 528,609 (70,350)
Net difference between projected and actual earnings

on pension plan investments 500,972 -
Contributions made subsequent to the measurement

date 201,383 -
TOTAL $ 1,286,250 $ (773,582)
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Firefighters’ Pension Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources (Continued)

Changes in the net pension liability related to the difference in actual and expected
experience or changes in assumptions regarding future events, are recognized in pension
expense over the expected remaining service life of all employees (active and retired) in the
plan. Differences in projected and actual earnings over the measurement period are
recognized over a five-year period.

$201,383 reported as deferred outflows of resources related to pensions resulting from the
District contributions subsequent to the measurement date will be recognized as a reduction
of net pension liability in the reporting year ending December 31, 2023. Other amounts
reported as deferred outflows of resources and deferred inflows of resources related to the
pension will be recognized in pension expense as follows:

Fiscal
Year Ending
April 30,
2023 $ 71,182
2024 68,590
2025 50,224
2026 214,360
2027 (24,154)
Thereafter (68,917)
TOTAL $ 311,285
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7.

OTHER POSTEMPLOYMENT BENEFITS

a.

Plan Description

In addition to providing the pension benefits described, the District provides other
postemployment health care benefits (OPEB) for retired employees through a
single-employer defined benefit plan. The benefits, benefit levels, employee
contributions and employer contributions are governed by the District and can be
amended by the District through its personnel manual. No assets are accumulated in a
trust that meets the criteria in paragraph 4 of GASB Statement No. 75. The plan does
not issue a separate report. The activity of the plan is reported in the District’s
governmental activities.

Benefits Provided

The District provides continued health insurance coverage at the active employer rate
to all eligible employees in accordance with ILCS, which creates an implicit subsidy
of retiree health insurance. To be eligible for benefits, an employee must qualify for
retirement under the District’s retirement plan. Upon a retiree reaching age 65 years
of age, Medicare becomes the primary insurer and the retiree is no longer eligible to
participate in the plan but can purchase a Medicare supplement plan from the District’s
insurance provider. Retirees pay 100% of the premium. For certain disabled
employees who qualify for health insurance benefits under the Public Safety Employee
Benefits Act (PSEBA), the District is required to pay 100% of the cost of basic health
insurance for the employee and their dependents until they are Medicare eligible.

Membership
At December 31, 2022, membership consisted of:

Inactive fund members or beneficiaries currently

receiving benefits payments 3
Inactive fund members entitled to but not yet

receiving benefit payments -
Active fund members 16

TOTAL 19
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7.

OTHER POSTEMPLOYMENT BENEFITS (Continued)

d.

Actuarial Assumptions and Other Inputs

The total OPEB liability at December 31, 2022, as determined by an actuarial
valuation as of January 1, 2022 using the alternative measurement method, was
determined using the following actuarial assumptions and other inputs, applied to all
periods included in the measurement, unless otherwise specified. The total OPEB
liability was rolled forward by the actuary using updated procedures to December 31,

Actuarial valuation date January 1, 2022
Actuarial cost method Entry-age normal
Inflation 2.25%
Discount rate 3.72%
Healthcare cost trend rates 5.00% to 7.40% in

Fiscal 2020 based

on type of plan, to

an ultimate trend
rate of 5%

Asset valuation method N/A
Mortality rates PubS-2010(A) rates
adjusted to 2017

rates and improved

generationally with
MP-2019

improvement rates

Discount Rate

The discount rate was based on the S&P Municipal Bond 20 year high-grade rate index

rate for tax exempt general obligation municipal bonds rated AA or better at
December 31, 2022.
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7. OTHER POSTEMPLOYMENT BENEFITS (Continued)

f. Changes in the Total OPEB Liability

Total OPEB
Liability
BALANCES AT JANUARY 1, 2022 $ 328,184
Changes for the period
Service cost 11,969
Interest 6,590
Difference between expected
and actual experience 395,289
Changes in assumptions (56,858)
Benefit payments (16,588)
Net changes 340,402
BALANCES AT DECEMBER 31, 2022 $ 668,586

Changes in assumptions related to the discount rate were made in 2022.

g.  Rate Sensitivity

The following is a sensitivity analysis of total OPEB liability to changes in the discount
rate and the healthcare cost trend rate. The table below presents the total OPEB liability
of the District calculated using the discount rate of (3.72%) as well as what the
District’s total OPEB liability would be if it were calculated using a discount rate that
is 1 percentage point lower (2.72%) or 1 percentage point higher (4.72%) than the
current rate:

Current
1% Decrease  Discount Rate 1% Increase
(2.72%) (3.72%) (4.72%)
Total OPEB liability $ 711,154 $ 668,586 $ 629,549
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7. OTHER POSTEMPLOYMENT BENEFITS (Continued)

g.  Rate Sensitivity (Continued)

The table below presents the total OPEB liability of the District calculated using the
healthcare rate of 5.00% to 7.40% as well as what the District’s total OPEB liability
would be if it were calculated using a healthcare rate that is 1 percentage point lower
(4.00% to 6.70%) or 1 percentage point higher (6.00% to 8.70%) than the current rate:

Current

1% Decrease Healthcare Rate 1% Increase
(4.00% to 6.40%)  (5.00% to 7.40%) (6.00% to 8.40%)

Total OPEB liability $ 623,544 $ 668,586 $

h.  OPEB Expense

718,823

For the year ended December 31, 2022, the District recognized OPEB expense of

$340,402.
8.  LONG-TERM LIABILITIES

During the fiscal year, the following changes occurred in long-term liabilities:

Balances
January 1, Balances Current
Restated Increases Decreases December 31 Portion
Net pension liability - Fire Pension ~ $ 1,279,948 $ 654,944 $ - $ 1934892 3 -
Total OPEB liability 328,184 351,024 10,622 668,586 16,588
TOTAL $ 1,608,132 $ 1,005,968 $ 10,622 $ 2,603,478 $ 16,588
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended December 31, 2022

REVENUES
Property taxes
Personal property replacement taxes
Charges for services
Intergovernmental
Foreign fire insurance
Miscellaneous

Total revenues

EXPENDITURES

Public safety
Personnel
District administration
Program administration
Buildings and grounds
Equipment maintenance

Capital outlay

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE (DEFICIT), JANUARY 1

FUND BALANCE, DECEMBER 31

(See independent auditor's report.)

Variance
Original and Over
Final Budget Actual (Under)

$ 1,467,074 $ 1,406,511 (60,563)

100,000 372,789 272,789
100,000 59,673 (40,327)

- 8,182 8,182

18,000 24,907 6,907

7,509 53,324 45,815

1,692,583 1,923,637 231,054
1,245,097 1,190,622 (54,475)
247,022 74,007 (173,015)

44,750 69,414 24,664

112,750 228,353 115,603
88,500 37,731 (50,769)

18,000 28,728 10,728
1,756,119 1,628,855 (127,264)

$ (63,536) 294,782 $ 358,318

(39,945)
$ 254,837




PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2022

AMBULANCE FUND

REVENUES
Property taxes
Charges for services
Intergovernmental
Refunds
Miscellaneous

Total revenues

EXPENDITURES

Current
Personnel
District administration
Program administration
Buildings and grounds
Equipment maintenance

Capital outlay

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, JANUARY 1

FUND BALANCE, DECEMBER 31

(See independent auditor's report.)

Variance
Original and Over
Final Budget Actual (Under)
$ 1467398 $ 1,346,440 $ (120,958)
451,500 897,889 446,389
- 1,490 1,490
- 618 618
42,527 46,741 4,214
1,961,425 2,286,234 324,809
1,487,915 1,495,158 7,243
242,346 48,529 (193,817)
41,250 24,371 (16,879)
140,250 191,392 51,142
45,750 11,087 (34,663)
- 2,434 2,434
1,957,511 1,772,971 (184,540)
$ 3,914 513,263 $ 509,349
699,458
$ 1,212,721




PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
FIREFIGHTERS' PENSION FUND

For the Year Ended December 31, 2022

REVENUES
Property taxes

Total revenues
EXPENDITURES
Public safety
Current
Pension

Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE, JANUARY 1

FUND BALANCE, DECEMBER 31

Variance
Original and Over
Final Budget Actual (Under)
$ 672,416 $ 670,624 $ (1,792)
672,416 670,624 (1,792)
672,666 670,624 (2,042)
672,666 670,624 (2,042)
$ (250) - $ 250
$ -

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
SOCIAL SECURITY FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Property taxes $ 180,834 $ 181,169 $ 335
Total revenues 180,834 171,935 (8,899)
EXPENDITURES
Current
Public safety
Social Security 121,560 63,977 (57,583)
Total expenditures 121,560 63,977 (57,583)
NET CHANGE IN FUND BALANCE $ 59,274 107,958 $ 48,684
FUND BALANCE, JANUARY 1 776,070
FUND BALANCE, DECEMBER 31 $ 884,028

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
LIABILITY INSURANCE FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Property taxes $ 540,006 $ 541,006 $ 1,000
Refunds - 32,531 32,531
Total revenues 540,006 561,646 21,640
EXPENDITURES
Public safety
Current
Salaries and benefits 219,005 172,415 (46,590)
Insurance 284,650 216,996 (67,654)
Total expenditures 503,655 389,411 (114,244)
NET CHANGE IN FUND BALANCE $ 36,351 172,235 $ 135,884
FUND BALANCE, JANUARY 1 1,168,000
FUND BALANCE, DECEMBER 31 $ 1,340,235

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
EMERGENCY AND RESCUE FUND

For the Year Ended December 31, 2022

REVENUES
Property taxes
Intergovernmental

Total revenues

EXPENDITURES
Current

Public safety
Salaries and benefits
Program administration
District administration
Maintenance
Building improvements

Capital outlay

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE (DEFICIT), JANUARY 1

FUND BALANCE (DEFICIT), DECEMBER 31

(See independent auditor's report.)

Variance
Original and Over
Final Budget Actual (Under)
$ 443969 $ 402,151 $ (41,818)
9,695 - (9,695)
453,664 402,151 (51,513)
351,038 201,404 (149,634)
9,500 6,956 (2,544)
- 103 103
12,500 144,554 132,054
18,000 10,194 (7,806)
96,631 32,789 (63,842)
487,669 396,000 (91,669)
$ (34,005) 6,151 $ 40,156
(394,019)
$ (387,868)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
FIREFIGHTERS' PENSION FUND

Last Eight Fiscal Years

FISCAL YEAR ENDED APRIL 30, 2015 2016 2017 2018 2019 2020 2021 2022
Actuarially determined contribution $ 295619 $ 293,400 $ 324,023 $ 383,717 $ 458,149 $ 523,186 $ 564,103 $ 594,988
Contribution in relation to the actuarially

determined contribution 296,475 322,103 348,253 389,235 508,676 577,775 559,453 662,258
CONTRIBUTION DEFICIENCY (Excess) $ (856) $ (28,703) $ (24,230) $ (5,518) $ (50,527) $ (54,589) $ 4650 $ (67,270)
Covered payroll $ 1491197 $ 1531984 $ 1438319 $ 1485064 $ 1,531,300 $ 1,469,508 $ 1513593 $ 1,599,241

Contributions as a percentage of
covered payroll 19.88% 21.03% 24.21% 26.21% 33.22% 39.32% 36.96% 41.41%

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of May 1. Additional information as of the latest actuarial valuation presented is as follows: the actuarial
cost method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 17 years; the asset valuation method was five-year smoothed
market value; and the significant actuarial assumptions were an investment rate of return of 6.50% annually, projected salary increase assumption of 3.75% to 11.46% plus 2.50% for

inflation compounded annually.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is
available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Nine Fiscal Years

FISCAL YEAR ENDED DECEMBER 31, 2014 2015 2016 2017 2018 2019 2020 2021 2022
Actuarially determined contribution $ 6,395 $ 5743 $ - $ - $ - $ - $ - $ - $ -
Contribution in relation to the actuarially

determined contribution 6,395 5,743 - - - - - - -
CONTRIBUTION DEFICIENCY (Excess) $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 3 -
Covered payroll $ 5977 $ 49,803 $ - $ - $ - $ - $ - $ - $ -

Contributions as a percentage of
covered payroll 106.99% 11.53% N/A N/A N/A N/A N/A N/A N/A

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of January 1 of the calendar year. Additional information as of the latest actuarial valuation presented is as follows: the
actuarial cost method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 22 years; the asset valuation method was five-year smoothed
market; and the significant actuarial assumptions were an investment rate of 7.25% annually, projected salary increases assumption of 3.35% to 14.25% compounded annually and postretirement

benefit increases of 3.50% compounded annually.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
FIREFIGHTERS' PENSION FUND

Last Eight Fiscal Years

MEASUREMENT DATE APRIL 30,

2015 2016 2017 2018 2019 2020 2021 2022
TOTAL PENSION LIABILITY
Service cost $ 427562 $ 444,606 $ 459,427 $ 489,290 $ 566,067 $ 559,381 $ 508,337 $ 505,940
Interest 256,388 300,002 402,773 452,223 508,770 556,413 611,361 650,471
Changes of benefit terms - - - - - 77,125 - -
Differences between expected
and actual experience (113,949) 20,889 91,268 2,267 (228,796) (118,065) (287,603) (294,386)
Changes of assumptions 382,732 831,605 (144,540) - - 206,126 - -
Benefit payments, including refunds
of member contributions - - (32,025) (64,289) (83,387) (142,728) (178,181) (226,674)
Net change in total pension liability 952,733 1,597,102 776,903 879,491 762,654 1,138,252 653,914 635,351
Total pension liability - beginning 3,662,688 4,615,421 6,212,523 6,989,426 7,868,917 8,631,571 9,769,823 10,423,737
TOTAL PENSION LIABILITY - ENDING $ 4615421 $ 6,212523 $ 6,989,426 $ 7,868,917 $ 8,631,571 $ 9,769,823 $ 10,423,737 $ 11,059,088
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 296475 $ 322,103 $ 348253 $ 389,235 $ 508676 $ 577,775 $ 559453 $ 662,258
Contributions - member 139,836 143,211 139,596 139,819 143,371 139,963 146,551 154,153
Net investment income 150,348 61,708 306,533 225,901 365,685 345,209 1,313,487 (580,014)
Benefit payments, including refunds
of member contributions - - (32,025) (64,289) (83,387) (48,677) (29,873) (226,674)
Administrative expense (13,138) (17,386) (20,259) (28,093) (29,149) (142,728) (178,181) (29,316)
Net change in plan fiduciary net position 573,521 509,636 742,098 662,573 905,196 871,542 1,811,437 (19,593)
Plan fiduciary net position - beginning 3,067,786 3,641,307 4,150,943 4,893,041 5,555,614 6,460,810 7,332,352 9,143,789

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

$ 3,641,307 $ 4,150,943 $ 4,893,041 $ 5555614 $ 6,460,810

$ 7,332,352 $ 9,143,789 $ 9,124,196

$ 974114 $ 2,061,580 $ 2,096,385 $ 2,313,303 $ 2,170,761

$ 2437471 $ 1279948 $ 1,934,892

- 49 -



MEASUREMENT DATE APRIL 30, 2015 2016 2017 2018 2019 2020 2021 2022

Plan fiduciary net position
as a percentage of the total pension liability 78.89% 78.76% 70.01% 70.60% 74.85% 75.05% 87.72% 82.50%

Covered payroll $ 1491197 $ 1531984 $ 1438319 $ 1485064 $ 1531,300 $ 1469508 $ 1513593 $ 1,599,241

Employer's net pension liability
as a percentage of covered payroll 65.32% 134.57% 145.75% 155.77% 141.76% 165.87% 84.56% 120.99%

For 2021, changes in assumptions included projected individual and total payroll increases, inflation rate, mortality and mortality improvement rates, retirement rates, termination rates, disability
rates and marital assumptions.

Changes in benefits in 2020 relate to an update to plan benefit changes under PA-101-0610. These legislative changes reflect modification to the Tier Il plan provisions.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Eight Calendar Years

MEASUREMENT DATE DECEMBER 31, 2014 2015 2016 2017 2018 2019 2020 2021
TOTAL PENSION LIABILITY
Service cost $ 6,112 $ 5789 $ - $ - $ - $ - $ - $ -
Interest 8,293 9,310 5,643 4,646 - - - -
Changes of benefit terms - - - - - - - -
Differences between expected
and actual experience 2,347 (46,726) (4,556) (63,754) - - - -
Changes of assumptions 2,881 (52) - - - - - -
Benefit payments, including refunds
of member contributions (5,592) (5,895) (23,087) (5,670) - - - -
Net change in total pension liability 14,041 (37,574) (22,000) (64,778) - - - -
Total pension liability - beginning 110,311 124,352 86,778 64,778 - - - -
TOTAL PENSION LIABILITY - ENDING $ 124352 $ 86,778 $ 64,778 $ - $ - $ - $ - $ -
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 6,395 $ 5743 $ - $ - $ - $ - $ - $ -
Contributions - member 2,609 2,241 - - - - - -
Net investment income 4,477 406 4,597 13,384 (812) 2,016 1,792 2,468
Benefit payments, including refunds
of member contributions (5,592) (5,895) (23,087) (5,670) - - - -
Other (net transfer) 528 6,046 (3,669) (64,104) 27 (19) 35 (63)
Net change in plan fiduciary net position 8,417 8,541 (22,159) (56,390) (785) 1,997 1,827 2,405
Plan fiduciary net position - beginning 71,687 80,104 88,645 66,486 10,096 9,311 11,308 13,135
PLAN FIDUCIARY NET POSITION - ENDING $ 80,104 $ 88,645 $ 66,486 $ 10,096 $ 9,311 $ 11,308 $ 13,135 $ 15,540
EMPLOYER'S NET PENSION LIABILITY (ASSET) $ 44,248 $ (1,867) $ (1,708) $ (10,096) $ (9,311) $ (11,308) $ (13,135) $ (15,540)

-51-



MEASUREMENT DATE DECEMBER 31, 2014 2015 2016 2017 2018 2019 2020 2021

Plan fiduciary net position
as a percentage of the total pension liability 64.42% 102.15% 102.64% 0.00% 0.00% 0.00% 0.00% 0.00%

Covered payroll $ 57977 $ 49,803 $ - $ - $ - $ - $ - $ -

Employer's net pension liability (asset)
as a percentage of covered payroll 76.32% (3.75%) N/A N/A N/A N/A N/A N/A

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
FIREFIGHTERS' PENSION FUND

Last Eight Fiscal Years

FISCAL YEAR ENDED APRIL 30, 2015 2016 2017 2018 2019 2020 2021 2022

Annual money-weighted rate of return,
net of investment expense (2.00%) 8.79% 6.35% 4.46% 6.33% 5.15% 17.43% (6.46%)

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many
years as is available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
TOTAL OPEB LIABILITY AND RELATED RATIOS
OTHER POSTEMPLOYMENT BENEFIT PLAN

Last Five Fiscal Years

MEASUREMENT DATE DECEMBER 31, 2018 2019 2020 2021 2022
TOTAL OPEB LIABILITY
Service cost $ 17,109 $ 16,230 $ 18,427 $ 11,506 $ 11,969
Interest 17,182 18,903 13,902 6,583 6,590
Changes of benefit terms - - - - -
Differences between expected and actual experience - - (245,257) - 395,289
Changes of assumptions (24,423) 46,131 31,909 4,889 (56,858)
Implicit benefit payments (46,222) (49,220) (21,027) (10,622) (16,588)
Net change in total OPEB liability (36,354) 32,044 (202,046) 12,356 340,402
Total OPEB liability - beginning 522,184 485,830 517,874 315,828 328,184
TOTAL OPEB LIABILITY - ENDING $ 485,830 $ 517,874 $ 315,828 $ 328,184 $ 668,586
Covered-employee payroll $ 1523602 $ 1469532 $ 1508562 $ 2,016,731 $ 1,773,482

Employer's total OPEB liability
as a percentage of covered-employee payroll 31.89% 35.24% 20.94% 16.27% 37.70%

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No. 75.
Changes in assumptions related to the discount rate were made in 2018, 2019, 2020, 2021, and 2022.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will
be presented for as many years as is available.

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

December 31, 2022

BUDGETS

The District follows these procedures in establishing the budgetary data reflected in the financial
statements:

Budgets are adopted on a basis consistent with GAAP.
The District follows these procedures in establishing a budget:

1. Prior to December 1, the Treasurer submits to the Board of Trustees a proposed operating
budget for the fiscal year commencing the following January 1. The operating budget
includes proposed expenditures and the means of financing them.

2. The proposed budget is reviewed in detail in open meetings and subsequently submitted to
the District’s Board of Trustees.

3. A work budget approved by the District’s Board of Trustees is adopted by January 1.

4. All formal budget transfers must be approved by the District’s Board of Trustees. Any
increases to the final budget require open meetings before the District’s Board of Trustees
approval.

A budget is prepared for all general and special revenue funds. The budget is prepared in
accordance with the Illinois Fire District Code and is derived from the combined annual budget
and appropriation ordinance of the District. All budgets are prepared based on the annual fiscal
year of the District. All budgetary funds are controlled by an integrated budgetary accounting
system in accordance with the various legal requirements which govern the District. The legal
level of control is the fund level. All budgets expire at the end of the year.

Expenditures exceed the budget for the Audit Fund $(1,216) during the year ended December 31,
2022.

-B5 -



INDIVIDUAL FUND FINANCIAL SCHEDULES



MAJOR GOVERNMENTAL FUNDS



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended December 31, 2022

EXPENDITURES
Public safety
Personnel
Salaries and wages
Employee benefits
Payroll service costs

Total personnel

District administration
Trustees compensation
Fire Commission
Printing and publications
Miscellaneous
Contingency
Office supplies
Public relations
Legal
Publications and notices
Affiliations and dues
Investment services

Total district administration

Program administration
Training
Public fire education
Fire prevention bureau
MABAS
Safety and fitness

Total program administration

Buildings and grounds
Building improvements
Building maintenance
Supplies
Utilities
Emergency dispatch
Reimbursed expenses

Total building and grounds

Variance
Original and Over
Final Budget Actual (Under)
$ 1,042,868 1,031,771 $ (11,097)
198,729 153,444 (45,285)
3,500 5,407 1,907
1,245,097 1,190,622 (54,475)
10,000 3,750 (6,250)
10,650 7,134 (3,516)
2,000 4,318 2,318
3,625 4,914 1,289
174,906 - (174,906)
14,816 35,253 20,437
1,750 1,259 (491)
25,000 15,976 (9,024)
2,250 49 (2,201)
625 1,354 729
1,400 - (1,400)
247,022 74,007 (173,015)
32,250 57,342 25,092
2,500 4,861 2,361
4,000 1,840 (2,160)
5,500 5,371 (129)
500 - (500)
44,750 69,414 24,664
- 6,442 6,442
- 27,067 27,067
3,500 1,987 (1,513)
24,250 30,456 6,206
85,000 104,637 19,637
- 57,764 57,764
112,750 228,353 115,603

(This schedule is continued on the following page.)
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PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
EXPENDITURES (Continued)
Public safety (Continued)
Equipment maintenance
Maintenance of vehicles $ 42,500 $ (1,004) $ (43,504)
General maintenance 6,250 2,378 (3.872)
Fuel 14,000 29,992 15,992
Small tool maintenance 13,250 1,372 (11,878)
Communications equipment 12,500 4,993 (7,507)
Total equipment maintenance 88,500 37,731 (50,769)
Capital outlay 18,000 28,728 10,728
TOTAL EXPENDITURES $ 1756119 $ 1628855 $ (127,264)

(See independent auditor's report.)



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL
AMBULANCE FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
EXPENDITURES
Public safety
Personnel
Salaries and wages $ 1,284,186 1,338,363 $ 54,177
Employee benefits 200,229 151,388 (48,841)
Payroll service costs 3,500 5,407 1,907
Total personnel 1,487,915 1,495,158 7,243
District administration
Trustees compensation 5,000 11,250 6,250
Fire Commission 10,650 9,733 (917)
Printing and publications 2,000 - (2,000)
Miscellaneous 3,625 905 (2,720)
Contingency 175,230 - (175,230)
Office supplies 14,816 8,662 (6,154)
Public relations 1,750 600 (1,150)
Legal 25,000 15,976 (9,024)
Publications and notices 2,250 49 (2,201)
Affiliations and dues 625 1,354 729
Investment services 1,400 - (1,400)
Total district administration 242,346 48,529 (193,817)
Program administration
Training 22,250 12,624 (9,626)
Annual physicals 16,500 11,747 (4,753)
Public fire education 2,500 - (2,500)
Total program administration 41,250 24,371 (16,879)
Buildings and grounds
Building improvements - 3,365 3,365
Supplies 3,500 3,820 320
Utilities 24,250 630 (23,620)
Emergency dispatch 85,000 102,956 17,956
Reimbursed expenses 27,500 80,621 53,121
Total buildings and grounds 140,250 191,392 51,142

(This schedule is continued on the following page.)

- 58 -



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
AMBULANCE FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
EXPENDITURES (Continued)
Public safety (Continued)
Equipment maintenance
Maintenance of vehicles $ 31,500 $ 1450 $ (30,050)
Fuel 14,000 9,442 (4,558)
Small tool maintenance 250 195 (55)
Total equipment maintenance 45,750 11,087 (34,663)
Capital outlay - 2,434 2,434
TOTAL EXPENDITURES $ 1957511 $ 1772971 $ (184,540)

(See independent auditor's report.)



NONMAJOR GOVERNMENTAL FUNDS



PROSPECT HEIGHTS FIRE PROTECTION DISTRICT
PROSPECT HEIGHTS, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL

AUDIT FUND

For the Year Ended December 31, 2022

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Property taxes $ 9,937 $ 9,118 $ (819)
Total revenues 9,937 9,118 (819)
EXPENDITURES
Public safety
Current
Audit 11,685 12,901 1,216
Total expenditures 11,685 12,901 1,216
NET CHANGE IN FUND BALANCE $ (1,748) (3,783) $ (2,035)
FUND BALANCE, JANUARY 1 2,214
FUND BALANCE (DEFICIT), DECEMBER 31 $ (1,569)

(See independent auditor's report.)



